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Dear Sir(s), 

Sub: Annual Secretarial Compliance Report for the financial year ended 31st March 

2024. 

Pursuant to Regulation 24A of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular ref. No. CR/CFD/CMD1/27/2019 dated 08th 
February 2019, please find attached the Annual Secretarial Compliance Report for the F.Y. 
ended 31' March 2024. 

Kindly acknowledge receipt and take the above information on your record. 
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Sscr'*tar;al C*rnplia*ce R*p*rt *f &3 tsI**ns Tecla;t*l*gies Lir*ited
F*r Tlie Financial Year Ended 3tnt Marc*r, 2S34

The Beard cf Fireeiers
63 Mocns ?ech*nlagies Li*:ite<l

\Ve. Bl-l P & Asioii;tes, Praciicing Company Secretar-iFs. hai'e eramined:

iaj ail tire Lieicumrerils and i:ec*rrts rirarie avaiiairie Lu trs aud exiilarratirlris EiEovided i;y ilie Cnmpatry
fliqtpr{ ontitriJ

ilie fiiings,/ subrrtissioiis i,tradu l-:_y i!ic iisted rrrtitt,tu tlte s[ockexcl:artHes,
websiie cf the iisted eniii3z,
any *ther d*curnentsf fiiings, as raay be relevr;lt, .,vhich lit:ve bc*q rllied upcn to make this report,

fcr rhc '"'ear- ended 3 f i 14arch. 2024 i 'Reviry; Perir:i"j in respeci. of the ccmpiiar:ce -,^,'ith rhe provisicns
of:

[a] The Securiiies and Exchang* B*ar* q:f In*ia Art, 1S?2 ["Sil8] Aci"] "tr,:r] 
t]r* i1*p:lxti*ns, circulars,

giririci i;res issirerl ihe;-eirniii; ; ar;j
{.b j l'he Sccur"itics Contracts lF.egulationJ Act, I !)56 i"SCRA"}, rules inadc thcrcunder anc! t,he

Regxlatio::s, cir"r*lar-s, guidelin*s iss**d ihe re*nder i;;, tl-re Securitie s ar.ld Exci:a;lge Bcarci of india
riicrnlr,l
\ 

!"*vr 
J}

Tl-le speciiic H.eguiaii*ns, -vvirrise pr*v'isi*r:s a*ci ihe circrilars I gui*eii*es issued iir*i**c*ei, ha','e i;een
^.,.*,i-^,1 ;--i,,;^.LAArrrrrtuu, rrrLruul.

iaj Securities anri Excirange Ecarii *f india ilisting C!:iigatiaris anci Disclosure Reqirirementsl
Reguiatians, 2815;

ibl ScLui'iiies aird Hxchangs Boai-d oi lncli: fissuc'of Capitai and Disciosrii'e ReqLtiren:eitis)
n^--.-l^4:^-^ aa

^c5lrrd!ru{r}, ,*18; {l{*t applicable t* t}:e }!st*d €::tiry darri*g ih* :"ev!e-r*- p*ricd}
fcj Securiiies and Exchange Eoard *f trn*kr [Subst;:ntiai rirriuisiti*n *i Shares an* Takeaversi

r)^-,.i^li^-^ anr r.n( Bii,diii.,i ir, LIJ I i | '

f d I Qcl:r:i'ipc ;n,'! Fl:,-l^,encp [i,r*r,{ 1i l^rli - / Lr""}--.-1. -f !rrlr:-iiisc} Il*gl;!:f irrns 7O I R (Nnf
L*j l::L{lo Llrllj/L'(tLr trl JLLUj jtti:j jiltr("({L'1/r:r

applimble tn the listed **tity *urixg the resierv period]
i^! Qoerrriiiac .-.1 F-ai'---o tr,'-..1 ^f I-.li- f Dr^hihiti^,r ^F lncir-lar'i'rrrlina'r Daorrlciinnc ?l-r i (.fxl
,,!t &vLJrL /

[U Securities anC Exci:e;:ge ***r'j *f indi* [Registr;;rs i+ a;.: Issrie and Shere Tre*sfsr Agents]
D^^,,1..+;,*",, 1r'I.I?.t\trEiLilcr:U::J, L .' j. j,

.{g) Secur ities lnij Exrlrai.rge Brrar-d ui lrrdia [Sll;i'r Based Erntr;!o],ec Benefiis ,ltrd Srn,eat Equiil,)
r(egutali{tn5, /.u /- ! ; -
-"i tl,. rl r-c',llursr/ gu iCe! i r:cs is:;u ed Ihereu lrCer;

\l^.^ li<\ a'L^ c^*^-*., L-^ ^l^^ ^-..i*r^:*^l ^ Ce*..-k.-^.1 l\:-:l^l n-r-L--^ f,rCnf\'rl *.,--,,-,.1r^ +I-^rur-cl JrrrEr.utrrlJdirlrtd)dii\ritirdr,ttniilEUd.tr.:uLltrrt:uu{rrrr.4rudrrrrrd)c'LJUlrJrl,}Jr>udrtLLULlrE

ieqLliieiirci-ris of i.e;iilaiioir 3 (5J a,id 3 i6) oi iiir, Sec.iiitirs alrt! E.rcliatige Brroid ol ln.lia

[Prohii-,iti*n of insider Tradingj R*gx]atiens 2015.
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and based on the ab,ove examinati,:n, we hereliy repo$ that, during the review period:

[a] The Listed Entity has ce*mp]ied wilh the provisions oF the above Regulati*ns and circularsf
guidelines issued thereunder, except in respect of matters specifled belaw: -

Sr. Nc.

Ia]

Compliance
Requirement
iRegulationsf circularsf
guidelines/ including
specific ciausel

rb)

Regulation /
Circular No.

Ic]

De'"'iations

idi

Action Taken
by

(e]

Type of Action

trj

None

Details of Violation

tgl

Fine Arncunt

rhl

Observations/R.emarks of the
Practicing Company Secretary

ii)

Managernent
response

ril

Remarks

tkl
None

tb) The Listed Entityhas taken the following action to cornplywith the obserrations made in previous
i'eports:

Sr.

No.

Ia]

Observations/
Remarks
Of the
Practicing
Company
Secretary
in the
previous
rep0rts
[PCS] [b)

Observations
made
in the
secretarial
compliance
report:
(cJ

Compliance
Requirement
[Regulations/
circulars/
guidelines
including
specific
clause] {d}

Detaiis of
violation /
deviations
and
actions,
taken /
penalty
imposed,
ifany, on
the iisted
entitrr [el

Remedial
actions,
if any,
taken by
the listed
entity {fJ

Cornments
ofthe PCS

r:n the
acti*ns
taken by
lhe listed
entity [g]

l. As per ASCR
issued for the
lrear encled
Ivlarch 31,
2423.

A. for
the year
enderl 31st
March 2023

1. In respect
of disposal
of holding
in other
companies.

During the
F.Y.2A2A-21,
Company
had received
a letter dated
7th
September,
2A28 from
SEBI, stating
that the
Company is
yet to

The Company
has divested
its investment
in
Metropoiitan
Stock
Exchange of
India Limited
(MSEIJ, but
despite ettbrts,
shares held try
the Comoanv

We are
informed
by the
Company
that as on
March 31,
2024, the
matter is
^!:llSLTlI

pending
before the

6l=N
*d(n u*to')iw
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comply with
the
directions of
SEBI's crder
dated 19th
March, 2014,
with respect
to
divestment
of
Company's
stake in both
Metropolitan
Stock
Exchange of
India
Limited
IMSEI) and
Metropolitan
Clearing
Corporation
of India Ltd
[MCCTL).

The
Company
was required
to divest its
shareholding
in both MSEI
and MCCIL.
Company
had been
penalized by
SEBI.

in
Metropolitan
Clearing
Corporatian of
India Limited
[MCCIL] could
not be
divested, for
which
Company has
been
requesting
MCCIL t0
provide any
prospective
buyer and at
the time of
reduction of
share capital,
Company has
indicated to
MCCIL that it
is ready to
surrender its
entire
shareholding

off-ered
MCCIL to buy
hack ft'orn
them the
shares to
comply with
the SEBI

Order.
The Company
has been
penalized by
SEBI fnr not
being able to
divest its
shareholding,
MCCIL has
implemented
Scheme of
capital

concerned
authorities.

4J'\)
f ( r'aurueer)iwe
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reduction and
thereby
reduced the
Listed
Company's
shareholding.
Horvever, the
residual
shareholding
of 24,40,643
shares or
1.95a/o stake in
MCCIL
continues t0
be held by the
Company. As
per the
Reguiator's
instructions
MCCIL has not
paid the
proceeds of
Capital
Reduction to
the Company.
The Company
vide letter
dated 26th
June 2020, had
requested
MCCIL to take
up the matter
with its
Promoter i.e.

MSEi
consider
acquiring the
Company's
stake as weil.
SEBI was also

requested vide
ietters dated
1,Vth
December

4r-.q4.
f ( r',rur'aanr)tw,
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2AL9, Z3rd

|une,2020 and
15th Juiy,
2$24 b permit
MCCIL to
release the
money as the
Company was
unabie to
divest the
investment in
MCCIL. Under
the
circumstances,
the Ccmpany
has requested
MSEI to buy its
holding in
MCCIL to
ensure
reguiatory
compliance,

Z. In respect
of
providing
STP Gate
Services to
63 moons.

On 3rd
December,
2020, SEBI
has passed
an order
rejecting the
appravai for
providing
STP Gate
Services . to
63 moons on
the basis of
'Fir &
Froper'
order passed
by FMC 7

Years agO.

SEBI We are
informed
by tlre
Cornpany
that the
next date
of hearing
is yet to be
notified.

Page 5 of9P\N
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Z, As per ASCR

issued for the
year ended
March 31,
za?Z.

For
the year
ended 31st
March 2A22

-------As atrove ---- --As atrove-- --------Ae
above ----

--As
above-

3. As per ASCR
issued for the
year ended
March 31,,

ZAn.

For
the year
ended 31st
March 2021

--------As
above ----

--As above-- --------As
atrove ----

--As
above--

We further report that, during the review period the compliance status of the iisted entity is appended
as beiow:

Sr.

No.
Particulars Compliance

Status

fYes/NolNA)

Observations/Remarks by PCS

t. Secretarial Standards:
The compliances of the listed entity are in
accordance *,ith the applicable Secretarial
Standards [SS] issued by the Institute of
Company Secretaries tndia ICSIJ.

Yes
None

2. Adoption and timely updation af the Policies:
. All applicable poiicies under SHBI Regulations

are adopted with the due approvai of Board of
Directors of the listed entity

r Ail the policies are in conformity with SEBI
Reguiatiotrs and have been reviewed and
updated timely as per ttre
regulationsr/circulars/guidelines issued by
SEBI

Yes None

ffiw, Page 6 of9
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3. Maintenance and disclosr,rre on Website:
e The Listed Entity is maintaining a functional

website
o Timely dissemination of the documentsf

information under a separate sectkrn on the
website

o Web-links provided in annual corporate
governance reports under Regulation 27[2]
are accurata and specific which re-directs the
viewers to the relevant document[s]/ section
of the wetrsite

Yes None

4. Disqualification of Directors;
None of the Directors of the Company are
disqualified under Section 164 of the Cornpanies
Act,2013.

Yes None

5. Details related to Subsidiaries of listed entities
have heen examined w.r.t.:
[a] ldentification of material subsidiary

companies

[bJ Disclosure requirements of material as well as

other subsidiaries

a)

bl

NA

Yes

The listed entity does not have
any material subsidiary.

6. Preservation of Documents:
Tire Listed Entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations,2A15

Yes None

Performance Evaluation:
The Listed Entity has conducted performance
evaluation of the Board, Independent Directors
and the Committees at the start of every financial
year as prescribed in SEBI Regulations

Yes None

Related Party Transactions:

[aJ The I-isted Entity has obtained prior approval
of Audit Committee ibr all Related party
transactir:ns

aJ Yes
None

Page7 of9



Associates
T: +91 2228900426

+91 22 2890 0176
W: www. bn p-associates.com

ft) ln case no prior approval obtained, the listed
entity shall provide detailed reasons along
with cr:nfirmation whether the transactions
were subsequently
appravedfratifiedlrejected by the audit
committee.

b) NA

9. Disclosure of events ar inforr-natioru
The Listed Entity has provided ali the required
disclosure(s) under Regulation 30 along with
Schedule lll of SEBI LODR Regulatians, 2015
within the time limits prescribed thereunder.

Yes None

10. Frohibition of lnsider'I'rading:
The Listed Entify is in compliance with
Regulation 3(5) & 3[6J SEBI [Prohibition of
Insider Trading] Regulations, 20 1 5

Yes None

14ll. Actions taken by SEBI or Stock Exchange(s], if
any:
No actionisJ has treen taken against the listed
entitylits promoters/ directorsT subsidiaries
either by SEBI or by Stock Exchanges [inc]uding
under the Standard Operating Procedures issued
by SEBI through various circularsJ under SEBI
Regulations and circulars/ guidelines issued
thereunder except as provided under separate
paragraph herein.

NA

No action was taken by SEBI or
by the Stock Exchanges during
the R.eview Period including
under the Standard Operating
Procedures issued by SEBI

through various circuiars.

\2, R e s ign a ti o n o f s tat uto ry _audrtpf s lf qu_Ihs ijsI.e d
entity or its material subsidiaries:
In case of resignation of statutory auditor fronr
the listed entity or any of its material subsidiaries
during the financial year, the listed entity and I or
its material subsidiary[ies] has / have complied
with paragraph 6.1 and 6.2 of section V-D of
chapter V of the Master Circular on compliance
with the prcvisions of the LODR Regulations by
listed entities.

NA None

13, Additionai Non-compliances. if any:
No any additional non-compliance observed flor
any SEBI regulation/circular/guidance note etc. NA

No non-compiiance has been
observed during the Review
Period.

Page I of9
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Assumptions & Limitation of sccpe and Review:

1. Compliance of the applicable laws and ensuring the authenticity af documents anri iuformation
furnished, is the responsibility of the rnanag€m€nt r:f the listed entity.

2. Our responsibiiity is to certify based upoil our examination of relevant documents and
informatir:n. This is neither an audit nor an expression r:f an *pinian.

3. We have not rrerified the correctness and appr*priateuess cf financial Rec*rds and Books of
Accounts of the listed entity.

4. This Repart is solely for the intended purpose of compliance in terms of Regulation Z4A {2) at
the SEBI flisting Obligations and ]isciosure Requirements] Regulations, 2015 and is neit]rer an
assurance as to the future viabiiity sf the iisted entilv uor af the efficacy or effectiveness with
rvhich the rr:anagement has con*ucted the affairs of the listeC entity.

For BNP &Assoeiates
Company Seeretaries

[Firm Regn. No. F2014MHO3740OI
F,*Ne.637t2079

Date: May2&,UCI24
Place: Mumbai t,!/ ll I

i<'Leilt/^": *+
Yenkataraman Krishnan

Partner
ACS;889?/CFNo: a2459

UDIN: AOO8897SOAO47 2624
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